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Should the Veterans Advinistration tail
the loan sceoeured by this {astrunent under the prowi
Readjustoent Act of 1944, as ancemled,
loan would nornally becone eligible
its option, declare all sums sccured hereby

Tomummﬂommanddmnumddpmmtymmmmwmmmumdudgnntoum.

The Mortgagor covenants that be is lawfully selzed of the premises hereinabove described in fee simpie absolute
(ot such other estate, if any, as is stated hereinbefore), that he bas geod right and lawful suthority to sell, convey,
or encumber the game, and that the premises are free and clear of all liens and encumbrances whatsoever excepl a9
hercin otherwise recited. ‘The Mortgagor further covenants to warrant and forever defead all and singular the
premises a3 herein conveyed, unto the Mortgagee forever, from and agaicut the Mortgagsc and all persons whoausoever
lawfully elaiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pey the principal of and intczvet ca the ind:bterlnees eviderced by Lhe said cote, st the

time and in the manger therein provided. Privilege is reserved to prepay at any tiroe, without premium o fee, the

entire icdebtedeess or any part thercof not lcas than the amcunt of ove installment, or oze hundred dotlars ($100.00),
whichever is les

2. Togetker with, and in edditicn to, the moathly payments of principal sed interest payable undec the terms
of the note sevtiend Loveby, be will pay to e Morte ove nz trustes Cardog the teres of s te st ws Lorolnafter
sturerd) on the irst dag of cach inanth until the =00 pate ia fully patl:

(8) A e1m equal 2o the groucd rents, if eay, vex® due, pl2s the premiums that wili cext become Jre azd payakle
on policics of Ere and otker bazard inn:rance eovesicg tha mortgsgnd property, phis tanes and sscsewiats
gext due 03 the mortgaged propesty {al! es cstimated by the Mestgigre, sud of wlich tae Mortgagn is
potiSed) ks all eums already paid therelor Svilad by the pamster of woatis to ¢lapse before one tacath

peior to the date wheo suck ground reals, preminms, taxss acd sxcaments will become dilinqiant, such

sums to te Leld by Mortzag:e in trust to pay said ground reats, preuizms, taxes acd special essessenta

() The sggregate of the amounts peyable pursuaat to eubparsgraph (s) sxd those payshle on the £ote secured
Rerchy, shall be paid in o eingle payment each month, to te spplied to the luliaing items in the opder
stated:

(1) taxes, special esscsements, fire acd cther kazard insurance premiucs;
(n) interest oa the note secured keredy; snd
() amortization of the principal of said note.
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At Mortgsgee’s option, Mortgagor will pay & “late charge” not excesding four
centum (495) of any installment whea paid more than fifteen (15) days aftce the due date thereol,
10 cover the extra expense involved in handling delinquent psyments, but such “late charge™ shall
not be payable out of the proceeds of any sale made to satisfy the indebledness secuzed hereby,
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3. If the total of the psyments made by the Mortgagor under (o) of parsgraph 2 preceding shall exceed the
amount of payments sctually made by the Mortgages as trustes for Lases or assessmeals or insurance premiums,
as the case may be, such excess shall be credited on subsequeat payments to be made by the Mortgagor for such
jtems or, st the oplich of Mortgegee as trustee, may borefunded to the Mortgsgor. 1f, however, such monthly
peymeats shall not be sufficient to pay such items when the sams shall become due and peysble, then the
Mortgigoe shall psy 1o the Mortgagee ss trustes any smouat pecessary (o make up the deficiency. Such
paymeant will be mads within tLirty (30) days aftec written notice from the Mortgages stating the amount of the
deficiecey, which notice may be givea by mail. I a8 aay tinie the Moctgagor shall tecder o the Mortgugee, in
accordance with he prosisions of the tote secured hereby, full payment of the entire indebtedaess repeesented
thereby, the Mortgageo as trustes shall, in computing the amount of such icdsbtedness, eredit to the a:wount
of ke Mostguzor any credit balsnce remaining uader the peovitioas of (a) of paragraph 2 heceol. 1 thero
ohall be & default under any of tho provisions of this mortgage resulting in o public sale of the prewuises covered

O Tt e Lar dattas 0l ottty o
U ST Servicvenen o
within sisty davs troer the date ol
for such puaranty, the Dortgapse vy, o
immediately due and pavable.

B =P a

- g e e
.
.

Y Y s o




